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With the goverument promoting tourism policies, after the economic crisis in 1997, the demand for vacation homes in
Phuket, one of the world most popular destinations, has been increasing rapidly. The researcher has used the 12 unit Banya- Tree
Resort property sales for the case stady. The objective of this research is 10 summarnize the different criteria that affect the
decision in purchasing the vacation home in a hotel ambieace. This stedy will be beneficial both to the government and private
sector in supplying the propesty market.

The objects of the study are divided into two groups: the buyers and the potential buyers. The findings are as follows:

Group 1: The buyers. Most of them are Europeaa tourists who know Phuket and Thailand very well. The objective of
the purchase is the retern on investment from reating the property managed by the hotel. Their ages are between 46 - 55, married
with the average of two children. The size of the howse is similar to their permanent home, 301 — 350 square meter, with two
provided by the project include a golf course and security system. The units were purchased directly from the project owner with
the involvement of no financial institutions. The prices affordable were between MB14 - 16 with the average annual income of
above MB 10.

Group 2: Poteatial buyers. Most of them are Asiaas, both single and masried with an average of one child. Their ages
are between 36 - 45, and thoy know abost Phuket from publications. Most of them come to Phuket for the first time as short stay
tourists. The size of the wnits prefesred is 271 - 300 square meter, with two bedrooms, two bathrooms aad all facilities as the first
group. The uait price should be less than MB 10 as their anasal income is less thao MB 10.

Both groups have a demaad for the free hold right of propesty but ase restricted by Thai law. To enhance the economic
value chain in tourism aad relsted industry, the governmeat bas to improve the law regardiag the right of property policy. Long
stay visa should be provided as an option with the work permit. Security policy, distribution of the community income, the
relationship between the tourists and local community together with the ecology of the environment should be considered. Ifall
these necessary policies sbout the propesty decmaad are met, more quality tourists will visit Phuket.
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