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The objective of this study was to investigate the willingness to pay for entrance fec by
the visitors to Chet Sao Noi Forest Park and its total values. The Contingent Valuation Method
(CVM) was employed to collect 600 samples of Thai visitors to the park. Data was analyzed by

using Non-Parametric and Binary Logistic Models.

The results revealed that the willingness to pay by means of the Non-Parametric
Model was 34.70 Baht per onc person-trip and its overall value was 21, 370,966.60 Baht per
year. While the willingness to pay by using the Binary Logistic Model under the Linear WTP
Function was 36.42 Baht per one person-trip and its total value was 22,430,276.76 Baht per

year,

The finding also showed that the positive correlation of some variables to the visitors’
willingness 1o pay included the natural resource conservation training experience (or knowledge)
(Beta = 0.689, Sig = 0.003) and the distance between place of residence and the park
(Beta = 0.003, Sig = 0.005). On the other hand, the negative correlation of some variables to
the visitors® willingness to pay was singly the beginning fee rate in the bidding process (Beta =
-0.081, Sig = 0.000). Finally, the result showed that the entrance fee rate which would yield the

highest revenue to the park was 20 Baht per one person-trip.

Sotlant  Taleantpn, >C/K'¢L M i‘-’/ E

Student's signature Thesis Advisor’s signature




