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ABSTRACT

Thesis Title - Factors Affécting the Decision of Foreign Tourists to
Revisit Pattaya

Student’s Name Mr, Thanachai Ploysuphaphol

Degree Sought Master of Economics

Academic Year 2004

Advisory Committee
1. Assoc. Prof. Ati Thaiyanan Chairperson
2. Assoc. Prof. Asambhinabong Shatragom

3. Assoc. Prof. Sukanya Tantanawat

The purpose of this thesis was to study the factors that influenced the
decision to revisit Pattaya among foreign tourists and to estimate the
coefficients in the econometric model that explained the relationships between
these factors and the decision. Data and information used in the study were
collected by questionnaire interviewing of 350 samples selected from foreign
tourists in Pattaya. Data derived from the samples, then, were analyzed
descriptively and quantitatively. The Binary logit model was estimated by
using the Eviews program to analyze the possible relationships between the

decision to revisit and factors that affected the decision.

Determining factors in this model were gender, occupation, income,

tourist expense budget, advertising, satisfaction, and problems facing foreign

(6)



tourists while the dependent variable was whether the tourist will decide to
revisit or not.

It was found that the satisfaction of goods and services was the most
important factor determining the decision to revisit Pattaya among the foreign
tourists. On the other hand, the most important factor affecting their decision

not to revisit was the problem of rape and sexual harassment.
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R® = 0.9464; F-statistic = 64.73; D.W.=1.98
3. Tnveuiiolszineeosuil
InY, =-5.02299+1.08411 Iit +1.70229 Eit - 0.305376 Bit
(2.02592)*  (5.80030)=* (2.48467)**

2

R = (.9813; F-statistic =192.479; D.W. =2.06
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4, ﬁ'ﬂﬁamﬁmﬂszmﬁﬁdﬂﬂy
InY, = -0.7787+3.8343 lit - 2.1647 Fit
(7.19778)+** (-2.880)%**
R® = 0.967; F-statistic = 174.81; D.W. =2.02
5. Wnveuiiensumaanigemsm
InY, = -15.4609+2.05762 It +1.97873 Eit
(9.04574)xxx  (2.43074)*

R® = 0.964; F-statistic = 174.377; D.W. = 2.04

6. 1inviouiitsemroadasiy
InY, = -1894.05+13.6874 Iit-+4107.29 (PT,/ PF,)+275.274 Eit
(7.16277)y**  (-2.95450)*** (4.05854)*=
R® = 0.9587; F-statistic = 92.8719; D.W. = 2,06
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¥
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emuileietifivednameadauay efuelaangalunsdiveninveahnsn
= Ay 2 o ) v
dszmeaniade Useimeneasuil uasszmagiu Fealszmeania 3 Banubevigy
Fd 1 =t ' Qs ::iv Y = ¥ = Y e
giasnmneanereilideiinfiu 0.51 031 uag 021 Wusmnnusangusi
e'i = 31 s dy =t t b 1 d' § Y]
geofurwidniletetl nansznunesivlaninns vieudod luumin
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uTasaul guea (2540) M3nazRelasRvestinvieune) lugiimaeidy
1a ia t g A a ]
udagAn Maumadngdilsemealne Tasnsema w.e. 2523-2537 Ao Ains1ering
Hadsnlinadoilsaninveuiisrfidaunnnsunelu gimne@oulsindh
widalszmelne Taonserna aasasu awnsenensel ldasdSuaninveuiio
fmminsEuni dhudulsemalneluomnan Tasmsadaunisannsonnga
BFou (mutiple linear regression) AAT LY CRPIRGRE 'ﬂﬂﬂﬂﬂﬁ?gﬂ' (Ordinary
=R do 2] v o ey
Least Squares: OLS) Glugﬂuuuaamsm (ae WeNINIUINUNNDUNG LAe T
. uszl cfl = < o o
nsnensaivinuua Tusiedl Indentlsemai 1dludunusuau 8 Uszne
. =R =) 1 P=] = 4 I o)
Psznoudie 41l Ju deant imudld deanTds vuade AdUTud uazeemnside
Tasd wuna i A (nationality) Taoliiuinveudion () dudualsaw
F1nulszanns (POP) yasmwaaduaiuiaswilszsnmAdeynna (GNP per
capita) Uazdas A1 1Aa1s (FAR) TagAnandasta lasdisaions Duitiauul
A 3 = 4 3/ o o %
msaatamnnga ludszmmiu q namsinsede Idanuduiusvesiuds
¥
a1 9 lunsazdszmadane 1l
1. Uszineade
InPMA = 6.1012137 + 0.5227InPOP + 1.4282InGNP — 1.3487InFAR
(0.6334) (3.3497)%**  (1.8952)%**
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R® = 092, F = 43.4878, D.W. = 2.08

2. Usznadad 15

InPSI = -14.218354 + 1.3080InPOP + 0.6368 InGNP + 3.1606InFAR
(0.4348) (0.9893) (2.4057)%**
R° = 094, F = 62.983, D.W. = 1.60

3. dszmeatud
InPPH = 9.8848228 + 0.0125InPOP + 1.478InGNP — 1.5234InFAR
(0.1320) (5.6427)%**  (5.2578)***
R® = 075F = 11.1611, D.W. = 1.87
4. szimeu
InPCH = 0.7122195 + 1.0949InPOP + 1.7045InGNP — 1.2096InFAR
(0.4918) (4.7154)%**  (3.9776)***
"R® = 0.98,F = 165.1783, D.W. = 1.63
5. sznsgaans
InPHK = 7.2491240 + 37.9372InPOP + 0.9405InGNP — 7.6430 InFAR
(3.8768)%**  (1.2405)%**  (4.8580)***
R° = 098 F = 171.9998, D.W. = 1.72
6. dszimadilu
InPJA = 64.747870 - 18.9423InPOP + 3.7680 InGNP + 0.8080InFAR
(1.4085) (2.5908)***  (0.4548)***
R> = 090,F = 31.42504, D.W. = 0.88
7. dsememmrald
InPKO = 143.04290 - 43.6723InPOP + 5.0302 InGNP — 1.0716InFAR
(4.9160)**  (7.3191)%**  (2.0167)***

2

R = 098, F = 181.1682, D.W. = 1.32

PROPERTIES OF
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8. UszimaAsomasIay
IPAU = 23.9145 + 0.8141InPOP + 2.1715InGNP — 4.4314InFAR
(0.2307) (2.8250)***  (2.3804)***
R® = 0.75,F = 67,7550, D.W. = 1.22
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AT 13

uvusaevaums lae 1935 Binary Logit

Variable Coefficient  Std. Error  t-Statistic Prob.
Constant 2537682  1.666468 -1.522791  0.1278
IRl 0.872190  0.253949  3.434516  0.0006
1IN
- infinn ' -0.234845 0283495  -0.828391  0.4074
- SUTFMINUNIUTFINMAL -0.655853.  0.492773  -1.330943  0.1832
- WHNNULSHENTY -0.868064  0.404493  -2.146055  0.0319
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- 913Ny 9 | 1072703 0764287  -1.403534  0.1605
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- U U 0.162482  0.260737  0.623165  0.5332
- WU Agency 0.289807  0.695987  0.416398  0.6771
anufianeledud 9
- ammmnaevesasuiteaiion 0.123443  0.576121 0214266  0.8303
- ganoIdud Az uSMIA 0929972  1.101036  0.844634  0.3983
- mmganhmeuiierlugeud
Veufieiion o 0429941 0493923  0.870462 03840
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- mmsty,ﬂimuazﬁ’aé’wm&mwﬁzmﬂ 0.218134  0.168667  1.293282  0.1959
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Variable Coefficient  Std. Error  t-Statistic Prob.
Hymmssawdoudoyalumsiouiion
Tfinreufivayrsieni -0.270125  0.359327  -0.751751  0.4522
Hymnudesdiuldduiiag 0248011  0.176564  -1.404548  0.1601
Jymnsaamidowlunmsveuficives 0201562 0251284  -0.802128 04225
YA NNAUINNTIAU 1Ny
TamidnyTuonSotAudmsng -0.906700  0.618887  -1.465049  0.1429
Hanridesme -0.049660 0300496  -0.165259  0.8687
flagmimsaruaiuniane -0.503323  0.262991  -1.913839  0.0556
Tgmmsdndiunssindun -32.17456  4992068.  -6.45E-06  1.0000
Mean dependent var 0.482857 S.D. dependent var 0.500421
S.E. of regression 0.482559 Akaike info cri-terion 1.382927
Sum squared resid 75.44768 Schwarz criterion 1.669517
Log likelihood -216.0123 Hannan-Quinn criter. 1.497000
Restr. Log likelihood - -242.3958 Avg. log likelihood -0.617178
LR statistic (6 df) 52.76697 McFadden R-squared 0.108845
Probability (LR stat) 0.000958  Count R’ 0.571428
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FACTORS RELATED TO TRAVEL IN PATTAYA BY FOREIGN TOURISTS

QUESTIONNAIRE

We are conducting a quality assessment study about tourist services in Pattaya.
We would simply like to ask for your opinions. The survey will take approximately 10
minutes of your time. Please rest assured that your responses will be kept completely

confidential.

Part 1 Demographics:

1. Gender
X Male [ Female
2.Age ..ol
[ Below 20 [}21-30
[F31-40 [F41-50
[:I over 50 |
3. Education
7B Lower than University or College ) University Degree
1 University or College [ Graduate Degree or Higher

[¥ Graduate School or Higher
4. Occupation
[ Have an occupation (Please select your occupation)
[ Private Sector Employee ¥ Government Official
1 State Enterprise Official [71 Business Owner L1 Other............
[} Don’t have
[ Student 1 Unemployed

S FRCOMIE e eeeeeeeesres e ee e e e US. Dollars/year
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Part II Consumer Behavior

This part is concerned about behavior in travelling in Thailand and Pattaya.

1. Where are the places which you would like to travel in Thailand? (Rang in order of

preference 1 to 3)

2. How often do you travel aboard?
[V never 15 times/year
[110-15 times/year 1 Over 15 times/year

3. How often do you travel in Thailand?
D ‘never [1i-5 times/year
¥ 10-15 times/year 1 Over 15 times/year

4. s this your first time in Pattaya?

D Yes

.......

.......

¥5-10 times/year

O s-10 trmes/year

5. If you have the opportunity to revisit Thailand, will you come back to Pattaya?

D Yes D No

6. How much did you spend altogether in travelling to and staying in Pattaya?

............................................... US. Dollars
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Part IIT Factors Related to Travelling in Pattaya

1. What factors made you decide to travel to Pattaya ?
(Using a five-point scale where 5 that means extremely important and 1 means not at

all important)

Extremely Not at all
important ' tmportant
1 | Promotion and advertising by mass |
communications media such as
TV, newspapers and web-sites 5 4 3 2 1
2 | Promotion and advertising by the
Tourism Authority of Thailand 5 4 3 2 |
3 Prdmotion and advertising by a |
tra?el agency 5 4 3 2 1
4 | Variety of tour services 5 4 3 2 i
5 Quality of services and products | 3 4 3 2 1
6 Chéaper than other places 5 4 3 2 1
7 | Security with regard to life and
| property 5 4 3 2 1
8 | Convenience and comfort of the
infrastructure ' 5 4 3 2 1
9 | A clean and pleasant atmosphere 5 4 3 2 1
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Part IV Problems to Travelling in Pattaya

1. What problem did you experience in Pattaya?

(Using a five-point scale where 5 means extremely and 1 means not at all )

Extremely ‘ Not at all
1 | Government officials are not service-
minded 5 4 3 2 1
2 | There is insufficient information
aboﬁt travel services in Pattaya for
| tourists 5 4 3 2 1
3 | Thelocals are not friendly to
tourists 5 4 3 2 1
4 | The price of service is higher than
that for Thais 5 4 3 2 1
5 Exberienced theft and robbery 5 4 3 2 1
6 | Assault 5 4 3 2 1
7 Seiual harassment 5 4 3 2 1
8 | Rape 5 4 3 2 1

2. Do you have any suggestions or opinions about problems regarding travelling to and

staying in Pattaya?

........................................................................................................

END OF INTERVIEW-THANK RESPONDENT
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GENDER gender

86

Frequency Percent Valid Percent Cumulative Percent
Valid i male 125 357 35.7 35.7
2 female 225 643 64.3 100.6
Total 350 100.0 100.0
NEWAGE newage
Frequency Percent Valid Percent Cumulative Percent
Valid I lower 20 years 47 134 138 13.4
2 21-3¢8 172 49.1 49,1 62.6
3 31-40 82 234 234 86.0
4 41-50 40 .4 IL4 914
3 more than 56 9 2.6 26 160.0
Total 350 100.0 106.0
EDUCATIO education
Frequency Percent Valid Percent Cumulative Percent
Valid 2 High School 2 63 6.3 6.3
¢ 3 Centificate/Vocational 9 26 2.6 29
-4 University Depree 240 68.6 68.6 T4
5 Graduate Degree or higher 79 226 22.6 100.0
Total 350 1000 100.0 '
JOB occupation
Frequency Percent Valid Percent Cumulative Percent
Valid 1 student 95 271 211 27.%
2 Government officer/State enterprise 100 286 28.6 557
3 Employee (Private sector) 89 254 254 811
4 Business owner/Partnership 53 15.1 15.% 96.3
6 13 3.7 37 100.0
Total 350 160.0 100.0
INCOMEG
Frequency Percent Valid Percent Curmnulative Percent
Valid less than 30,000 - 169 483 483 483
30,000-60,000 ii4 326 325 30.9
more than 60,000 67 9.1 19.1 100.0
- Total 350 100.0 100.0
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PLACE
Frequency Percent Valid Percent Cumulative Percent
valid | 1 5edimd 174 49.7 49.7 49.7
2 1F0e710 23 56 66 563
3 m:’.fli 31 8.9 89 65.1
4 gufim 1o 289 289 94,0
5 a3l 4 L i 95.1
6 ByI0Y 1 3 3 954
7 Buq 16 46 46 1000
Total 350 100.0 100.0
FREQUENC frequency
Frequency Percent Valid Percent Cumulative Percent
Valid H 140 40.0 40.0 400
2 97 277 273 &7
3 54 154 154 83.1
4 21 6.0 6.0 391
5 20 57 57 24.9
6 2 5 6 954
7 13 3.7 3.7 99.1
i 1 3 3 994
14 1 3 3 9.7
20 1 3 3 100.0
Total 3s0 100.0 100.0
THAIFQC
Frequency Percent Walid Percent Cumulative Percent
Valid 0 205 586 58.6 58.6
t 145 41.4 414 100.0
Total 350 106.0 1.0
THAITIME
Frequency Percent Yalid Percent Cumulative Percent
Valid 1 205 58.6 586 58.6
2 134 383 383 96.9
3 H 14 14 98.3
4 4 1.1 il 904
5 2 E3 k7 100.0
Total 350 100.0 100.0
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DECISION making decision

Frequency Percent. Valid Percent Cumulative Percent
Valid 0 181 51T 517 | 517
1 yes 169 483 48.3 100.0
Total 350 100.0 160.0
NEWPRICE
Frequency Percent Valid Pereent Cumulative Percent
Valid 1 #1800 mdug 139 54.0 54,0 54.0
2 04900 M3y 1 3 3 54.3
3 9011000 M5 uY 39 254 254 79.7
4 Wi 1000 3oy 7t 203 203 100.0
Total 350 100.0 100.0
PR1
Frequency Percent WValid Percent Cumulative Percent
Valid 1 not at all important 40 1h4 114 114
2 60 174 i7.1 286
3 51 43.1 43.1 TL?
4 82 234 234 95.1
S extremely important 17 49 49 100.0
Total 350 160.0 0.0
PR2
Freguency Percent Valid Percent Cumulative Percent
Valid I not at all important 22 63 63, 63
2 23 a6 6.6 129
3 H2 320 320 44.9
4 133 38.0 380 82.9
5 extremely impostant 60 17.1 17.1 160.0
Totat 350 160.0 100.0
PR3
Frequency Percent Valid Percent Cumulative Percent
Valid 1 not at all important 26 T4 74 14
2 40 1.4 i14 18.9
3 137 39.1 391 580
4 il 317 31.7 89.7
5 extremely important 36 103 Hr3 100.0
Total 350 1006 100.0
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SATIS4
Frequency Percent Valid Percent Cumulative Percent
Vakid I not at all important 19 54 54 54
2 32 o.f 9.1 146
3 149 42.6 42.6 571
4 123 35.4 35.1 923
5 extremely important 27 T 1.3 100.0
Total 350 1008 100.0
SATISS
Frequency Percent Valid Percent Cumulative Percent
© Valid 1 not at all important 7 20 20 20
2 25 71 7.k 9.1
3 20 25.7 257 349
4 138 394 394 4.3
§ extremely imporiant 90 257 257 106.0
Total 350 100.0 100.0
SATISS
Frequency Percent Valid Percent Cumulative Percent
Valid  not at all important 13 94 94 94
2 80 229 29 323
3 116 331 33.1 654
4 87 24.9 249 90.3
5 extremnely important 34 9.7 o7 100.0
Total 350 100.0 100.0
SATIS?
Freguency Percent Valid Percent Cumulative Percent | .
Valid 1 not at all important 5 14 14 i4
2 H il 3.1 4.6
3 59 16.9 169 214
L4 120 34.3 343 55.7
5 extremely important 155 443 443 1008
. Total 350 106.0 100.0
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SATISS
Frequency Percent Valid Percent Cumulative Percent
Valid 1 not at all important 30 86 8.6 8.6
2 68 194 19.4 3.0
3 157 449 4.9 729
4 67 19.1 1.1 9240
5 extremely important 28 8.0 80 100.0
Total 350 100.0 100.0
SATISY
Frequency Percent Valid Percemt Cumulative Fercent
Valid L not at all important 8 23 23 23
z i3 51 5.1 74
3 61 174 174 249
4 166 474 474 723
5 extremely impoctant 97 277 277 1800
Total 350 100.0 100.0
PROB1
Frequency Percent Valid Percent Cumulative Percent
Valid t notatall 114 3246 326 326
2 209 59.7 59.7 923
3 16 4.6 4.6 96.9
4 3 9 3 91.7
5 extreamly 8 23 23 100.0
Total 350 100.0 100.6
PROB2
Frequency Percent Vatid Percent Curmnulative Percent
Valid I notatall 48 13.7 137 137
2 239 68.3 68.3 82.0
3 38 10.9 10.9 929
4 18 5.1 5.1 98.0
5 extreamiy 7 20 28 160.0
Total 350 100.0 100.0
PROB3
Frequency Percent Valid Percent Cumulative Percent
Valid 1 not at all 347 99.1 99.1 99.]
2 3 9 9 100.6
Total 350 100.0 100.0
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PROB4
Frequency Percent Valid Percent Cumulative Percent
Valid I notatafl 202 51T 577 57.7
2 120 343 343 92.0
3 24 6.9 6.9 28.9
5 extreamly 4 1.1 I.1 100.0
Total 350 100.0 100.0
PROBS
Frequency Percent Valid Percent Cumulative Percent
Vatid 1 notatall 190 54.3 543 543
2 134 383 383 92.6
3 19 5.4 54 98.0
4 3 g 9 98.9
3 extreamly 4 1.1 1.1 104.0
Total 350 100.0 100.0
PROB&
Frequency Percent Valid Percent Cumulative Percent
Valid 1 not at all 78 797 79.7 9.7
2 62 173 173 97.4
3 @ 2.6 2.6 190.0
Total 350 100.0 1000
PROB7
Frequency Percent Valid Percent Cumulative Percent
Valid t notatall 217 620 62.0 62.0
2 105 30.0 30.0 92.0
3 25 7.1 7.1 99.1
4 3 9 9 100.0
Total 350 1o.0 100.0
PROEBS
Frequency Percent Valid Percent Cumulative Percent
Valid I notatall 344 93.3 98.3 93.3
2 3 9 .9 29.1
3 3 8 3 100.0
Total 350 100.0 100.0
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Variable Coefficient  Std. Error t-Statistic Prob.
Constant 2537682  1.666468  -1.522791  0.1278
LR 0.872190  0.253949 3434516  0.0006
21N
- 1infinwn -0.234845  0.283495  -0.828391  0.4074
- SuswmsmTnnusgiamae -0.655853 0492773 -1.330943  0.1832
- AHRNULTE T -0.868064  0.404493  -2.146055  0.0319
- gsfiva i -0.270977 0422562 -0.641270  0.5213
- @19ndu -1.072703  0.764287  -1.403534  0.1605
swldveuinfeuiion 2.05E-06  221E-06 0925009  0.3550
sutlsznad 1 lumsveuiion 0.001952  0.001296  1.506638  0.1319
a3 lawsnlssndunus
- hudeuasy 0.855885  0.544847  1.570872  0.1162
- Fhuﬁmucgﬁ 0.162482 0260737  0.623165  0.5332
- WU Agency 0.289807  0.695987  0.416398  0.6771
anunianeled e 9
- ﬂ’J’lSJ‘H‘ﬁ'IﬂHﬁ']f)‘lﬁ}ﬁ’s’fﬂ'mﬁ"lfiﬂﬁlﬁ&’l (0.123443 0.576121 0.214266 (.8303
- gaunwvesdufazuSana 0929972 1101036  0.844634  0.3983
- simgnndmeadivaluaniuii
Houfiaian 9 0429941  0.493923  0.870462 - 0.3840
- anutlaeaft ludSauasnsnddu 0298933 1329322 0224876  0.8221
- mmméﬂinmmzF}qa"maemmﬂzmﬂ 0218134  0.168667  1.293282  0.1959
- ANNATBIANET U TIMATA 0.031926  0.891899  0.035796  0.9714
Hloymgilassaiing

Hoymudwihiivesiy liflldismlums
WuSms. 0443540  0.506377  -0.875909  0.3811

ﬂﬁulm_mi%’ﬂm?ﬂu%’ﬂy,aalumsﬁamﬁm
Wsuninveufisrdand 0270125 0359327 0751751 04522
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Variable Coefficient  Std. Error t-Statistic Prob.
Paymavdosduliiiuiing 0248011 0.176564  -1.404648  0.1601
Hymmsaeaildnelumsieaiisrves
¥ANTIANIANIaU Iny -0.201562 0251284  -0.802128  0.4225
Paymrdna TuenTedBugming -0.906700  0.618887  -1.465049  0.1429
HYamrhiwiune -0.049660  0.300496  -0.165259  0.8687
Tymimsaruamniuns -0.503323 0262991  -1.913839  0.0556
Tgymimsdudiunszmhdus -32.17456  4992068.  -6.45E-06  1.0000
Mean dependent var 0.482857 S.D. dependent var 0.500421
S.E. of regression 0.482559 Alkaike info criterion 1.382927
Sum squared resid 75.44768 Schwarz criterion 1.669517
Log likelihood -216.0123 Hannan-Quinn criter. 1.497000
Restr. Log likelihood -242.3958 Avg. log likelihood -0.617178
LR statistic (6 df) 52.76697  McFadden R-squared 0.108845
Probability (LR stat) 0.000958  CountR’ 0.571428

k3
Tasuaasdauaums Aatl

Y, = -2.537682+0.872190 Z, - 0.234845 Z,, - 0.655853Z,, - 0.868064 Z,, -
0.270977 Z,,- 1.072703 Z,,+ 0.00000205 Z, + 0.001952 Z, + 0.855885 Z,, +
0.162482 Z,, + 0.289807 Z,, + 0.123443 Z, + 0.929972 Z,,+ 0.429941 Z_+ 0.298933
Zo+0.218134 Z -+ 0.031926 Z,, - 0.443540 Z, - 0270125 Z,,, - 0.248011 Z,, -

0.201562 Z,, - 0.906700) Z,, - 0.049660 Z,, - 0.503323 Z,, - 32.17456 Z._
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Warialle Coefficient  Std Eror  z-Statistic  Prob. £
N &3
2537682 1688468 152279t D1278 -4

1 0872190 0253849 3434516 00008 E
o 0.234845 0283485 0826391  0.4074 %
732 0655853 - 0492773 -1.330943 01832 g
733 ).868064 0404483 -2.146055 ©0319 5
34 0.270977 0422562 0641270 05213 -
136 -1.072703 0784287 -1.403534 0.1605 E
i) 206E06 221806 (0825008 03550 B
B 0.001952 Q081286 150BB38 01319 %i
PR 0855885 0544847 1570872 Q1162
PR2 0.162482 0260737 0623165 (04332

PR3 0288807 (0635837 0416398 06771

SATA 0123443 0576121 Q214286 08303

SATH 0929972 1101036 0544534 03983

SATE 0428841  0.493923 0870462 0.3840

SAT? 0298533 1.329322 0224376 D822t

SATB 0218134 0.168867  1.293282° 01959

SATS 0031926 0891893 0035796 09714

PB1 -0.443540 050377 0875903 03681t

PB2 0270126 0.3859327 0751751 04522

PE3 0248041 0.176564 -1.404648  0.16801

PB4 0201562 0251284 0802128 0.4225

PB5 0905700 0.618887 -1.465049  0.1429

PBS 0049660 0300496 0165258  0.8887

PB7 0503323 0.26299%1 1913833 00556

PB8 -32.17456 4992068 -B45E06  1.0000

0.482857 0.500421

Mear: dependent var 5.D. dependent var

Mean dependent var 0.482857  S.D. dependent var 0.500421
3.E. of regression 0.482058 Akatke info criterion 1.3826827

Sum squared resid 7544768 - Schwarz criterion 1.689517
Log likelihood -216.0123  Hannan-Quinn criter. 1.487000
Restr, log.likelihood -242.3958 ° Avg. log likelihood 0B17178

LR statistic (25 df} 5276697 McFadden R-squared  0.108845
Probabilzy(LR stat) 0.000958

Obs with Dep=0 181  Total obs 350
Obs with Dep=1 169
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