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ABSTRACT
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This thesis investigates various factors affecting the number of tourists
from the United Kingdom (UK) visiting the Kingdom of Thailand (Thailand).
To this end, relevant secondary time series data from the period between 1991
and 2007 were analyzed using multiple regression equation and the ordinary
least squares (OLS) method.

Findings are as follows:

The researcher determined that the number of UK tourists visiting
Thailand was directly correlated at a statistically significant level with the
variables of the number of UK visitors at the same period in the previous year,
the baht-pound exchange rate, the gross domestic product (GDP) of the UK,

as well as the dummy variables of the affects of the tsunami, bird flu,

(5)



governmental reform and unrest in the three southern provinces. This finding
was congruent with the set hypothesis posited for this investigation.
However, the researcher also found that the variable of the UK
population was not correlated with the number of UK tourists visiting
Thailand. This finding was incongruent with the set hypothesis postulated for

this inquiry.
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Log (Djp) = -10.0367 — 1.0005log (Pti) + 51131og (Y1)
(-5.8877)*** (4.7123)%**

R-squared = 0.8930 I’ statistic = 50.0795
D.W. = 2.0406
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1. Upneuiadszmaunads dail

LnVMAL = (04855 + 0.86907 LnY — 2.72463 LnRPI — 0.44147 L.nCS
(5.22372)%** (-2.85185)** (-2.47855)**
+ 0.47631LnEXR + 0.63949 LnV (-1)
(1.11007) (3.10768)**

R-squared = 0.9472 Adjusted R-squared = 0.91786

D.W.=2.16 F statistic = 32,2918
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2. tinveufiodsemadiu fafi
LnVJAP =-7.1790 + 0.67534 LnY + 0.50373 LnEXR
(1.03271)  (1.7160)*
+0.53456 LoV (-1) + 0.22179 LnT

(3.5289)#** (2.58541)**
R-squared = 0.93463 Adjusted R-squared = 0.90850
D.W.=2.09 F statistic = 35.75117
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1. lszmemaido dail
NTM = 2149793.5921 — 608.130EXPM + 1568.3175YPCTM
(-3.6701)%**  (1.9765)*
-54651.1749YPEM + 728.0145BUDL + 83350.7400DMY 1
(-2.8131)** (5.8905)*** (3.1232)***
-286438.4263DMY2 + 76998.7476DMY3 — 0.6792AR (1)

(-4.8857)*** (3.7745)y***
R-squared = 0.9731 Adjusted R-squared = 0.9492
D.W,.=2.3843 F statistic = 40.7220

ot

Y
2. dszmadan ¢ Aeil

NTS =-73200.4600 + 0.5572NTSL + 31.4221EXPS + 1158.6369YPES
(5.1714)***  (4.0612)***  (2.8251+**
-21910.2709DMY1 + 48289.990DMY2 — 0.3759AR (1)

(-2.4880)%* (3.7459) %%
R-squared = 0.9939 Adjusted R-squared = 0.9906
D.W.=2.2891 F statistic = 299.2024

1 A9T

L]

3. 15zmag)

NTJ =2553207.3755 + 0.749INTIL — 206.1226EXPJ — 1721330.4048CCP1J
(4.2059)***  (-3.0722)%** (-3.2669)***
-3476.0731YPEJ + 115.2967YPCTJ — 81364.0941DAY1
(-3.3519)%*x* (3.2458)%** (-3.3089)*x*
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R-squared = 0.9911 Adjusted R-squared = 0.9867
D.W.=2.2254 F statistic = 223.1394

s

¥
4, Uszmadoany Aatl

NTH =-302952.1452 + 0.6372NTHL - 1.3687YDH + 238.2105YPCTH
(4.2305)***  (-2.1981)** (3.1269)***
+127.0711BUDL + 54294.2122DMY?2
(2.8526)*** (1.1046)

R-squared = 0.9302 Adjusted R-squared = 0.9034
D.W.=2.1561 F statistic = 34.6753

v
5. sumeau fail

NTC =-238938 + 0.5996NTCL + 17.8676YDC + 33.8848EXPC
(3.4440)***  (6.4494)%**  (3.0928)***
+146.8113BUDL - 739762.6143DMY?2 - 42064.9348DMY3
(2.7556)** (-6.3667)*** (-3.1009)***
-1.4640AR (1)
(-4.5573 )**

R-squared = 0.9909 Adjusted R-squared = 0.9781
D.W.=2.0357 F statistic = 77.6058

ﬁ’;gamﬁlmuﬁmmmﬁam ¢ statistic
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1. Uszmadiilu fafl

Q =-24694499 + 0.206POP — 2702.633ERv
(7.193)** (-2,175)**

R-squared = 0.948 Adjusted R-squared = (.942
D.W.=1.618 F statistic = 155.775

QF

T
2. Usemannnald eail

Q=3491256.0 + 152159.54GDP + 1.51E + 08ERs
(8.517)%** (3.032)***
+19011.545ERv — 0.149POP + 672 .885HW
(5.660)*** (-3.169)*** (2.511)*+*

R-squared = 0.979 Adjusted R-squared = 0.972
D.W.=2.099 F statistic = 132.305
GauluUAUITAINIA £ statistic
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Dependent Variable: TOUR

Method: Least Squares

Date: 07/26/09 Time: 12:09

Sample (adjusted): 1992 2007

Included observations: 16 after adjustments

Variable Coefficient Std. Error ¢ Statistic Prob.

C 12828637 3912019 3.279288 0.0083
TOUR(-1) 0.804882 0.192726  4.176306 0.0019
EXR 2622.893 899.14 2.917113 0.0154

GDP 1075.391 404.2275  2.660359 0.0239

POP -236590.9 72094.4 -3.281682 0.0083
DUMMY 79997.34 20350.1 3.931054 0.0028
R-squared 0.994412  Mean dependent var 456622.1
Adjusted R-squared 0.991618 SD dependent var 182710.4
SE of regression 16727.78  Akaike info criterion 22.56753
Sum squared resid 2.80E+09  Schwarz criterion 22.85725
Log likelihood -174.5402  F statistic 355.908
Durbin-Watson stat 2.541199  Prob (F statistic) 0.0060000
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Breusch-Godfrey Serial Correlation LM Test:

F-statistic 4.516453  Probability 0.062508
Obs*R-squared 5.346318  Probability 0.020766
Test Equation:
Dependent Variable: RESID
Method: Least Squares
Date: 07/27/09 Time: 11:40
Presample missing value lagged residuals set to zero.
Variable Coefficient Std. Error t Statistic Prob.
C -337898.2 3368634 -0.100307 0.9223
TOUR(-1) -0.008838 0.165823 -0.053299 0.9587
EXR -1006.901 906.9752 -1.110175 0.2957
GDP 51.16792 348.5245 0.146813 0.8865
POP 6030.048 62076.08 0.097140 0.9247
DUMMY -9823.467 18103.96 -0.542614 0.6006
RESID(-1) -0.856493 0.403019 -2.125195 0.0625
R-squared 0.334145  Mean dependent var -3.02E-10
Adjusted R-squared -0.109759  SD dependent var 13658.17
SE of regression 14388.21  Akaike info criterion 22.28584
Sumn squared resid L86E+09  Schwarz criterion 22.62385
Log likelihood -171.2867  F statistic 0.752742
Durbin-Watson stat 2.000523  Prob (F statistic) 0.623217
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Tutlszme Ine
U wa. TOUR EXR GDP POP DUMMY
(A) @maaleud) @ wdoud) @uau)
2534 197,608 44.8966 586,150 56.94 0
2535 236,468 44.6207 610,850 57.12 0
2536 249,980 37.8211 642,330 57.31 0
2537 258,209 38.2998 681,330 57.50 0
2538 274,366 39.1159 719,180 57.70 0
2539 286,389 39.3596 762,210 57.90 0
2540 287,664 51.0021 811,070 58.10 0
2541 375,912 67.7479 859,380 58.30 0
2542 425,688 60.7202 902,460 58.49 0
2543 476,387 60.2896 950,420 58.69 0
2544 517,974 63.5907 1,003,300 58.88 0
2545 569,812 64.0989 1,055,790 59.12 0
2546 545,000 67.3466 1,118,250 59.68 0
2547 628,679 73.2497 1,184,300 59.96 1
2548 680,978 72.7129 1,233,980 60.24 1
2549 745,525 69.3176 1,303,920 60.51 1
2550 746,422 68.6030 1,385,120 60.90 1

11, 010 1. @0ANTHALUNIITINIVENU AU ITI I NYIA, 1A8 MINDUNe)-
uvielszmalng, 25500, Awdio 11 WeBAAN 2552, 910 http://www2.tat.or.th/stat/
web/static_index.php
s o - @ o v
2. ags waniasumasyessuImswieaive, 1ao suinsuvedszmalne,
2551, Autile 11 WOHNINY 2552, 9710 hitp:// www.bot.or.th/Thai/Statistics/Financial

Markets/ExchangeRate/Pages/StatExchangeRate.aspx#
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3. International financial statistics yearbook (p. 598), by International
Monetary Fund, 2003, Washington, DC: Author.

4. International financial statistics yearbook (p. 1,298), by International
Monetary Fund, 2007, Washington, DC: Author.

5. 71952317 2550 (i 112), Tae ﬂwviml,ﬁmuﬁqﬂszmﬁ”lm,

2551, NTAUNHVHIUAT: QUAQ.
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