UNAAEID

4 4 a a o v o J 1 a =~ 1 A o 1 A
%@!gﬂﬂﬁﬂﬂTHWH‘ﬁ ﬂ’ﬂllﬁﬂJW‘Ll‘ﬁig‘ﬁ’JNNuﬁuﬂWEHﬂﬂT!WMiﬁHﬂ‘V]’fNL‘VIfJ’J

¥ anuTe ldnmsneunervesIneg

Fodiaou UNEAIUINTTY FUNT
Fosyan AT HIAAATUITNA
Umsanen 2554

A (= a a 4
AUENTTUMINUTAINNUNUT
4 v
1. 999N AATINITIYYTITY 51¥5NY UYseHIUNITUMS
2. 910150 A3, @005 §9520Y

3. SOIANEANTINTOOTUAUNIA RATIAN

a a Jd @ dydw L (% 4 1 a =
ANYPIUNUTRUUU Mﬁ@lﬂﬂi%’d\iﬂﬁﬂ}l1ﬂ’JTNﬁﬂwuﬁﬁﬁﬁ’JNNuﬁUﬂTH-

qQ

A Yo ~ ' Ao Y] 1 N 9 Aq Y
yanwin liinnesfiensmanmatuieldamsiesnierveslneg deyanldly

a a

22 2
msAnunseilitludoyanaeni (secondary data) Huveynsuna1selasundg Aua

u

=

Iasanadi 1 vostl w.at. 2547 fa'lasanadi 4 vesil w.et. 2553 3auszEzIIA 28
lasane

pamsAnEIMINageuANNivesdoya wud Sruauduuadyanuiy
Tiindeudion SiaminveaiinriivedumByasuiinlfinneudion uazaariad

VINMITVNMINDUNGIVOITNNOUNGINNTIN UAUANTIA stationary 197 Level

pdnlsd Ay Nada Suvaauilszneumsiinvouiervenunibyan

1
= v

UAUANTIA stationary 199 First Differences 98U WAy 1ada msszuma

[ 2 Q( o ' o [ J t:' t:' Y
ﬁMﬂﬁZﬁﬂ‘ﬁiu!!UUﬂWa@QWU’ﬂ mmuuﬂ‘wmmmmmﬁumymmmﬂw

U

o 1 d' d' o d' Y 1 d' =
Unneuned wazmsilasuntasvostuaaiudszneumssninnesnelrvenu

~ 1 A A v o P A = v o A A ~ A v
NPYanUNY Nﬂ?TNﬁNWUﬁiUWﬁﬂWQ!ﬂ83ﬂﬂﬂ']u?ul\ﬂ!ﬂuﬂﬁﬂyjaﬂuwuiﬂ

(4)



v 1 A 3 3 1 A = T A Y
UNNBDINYA fﬂiTlﬂ’GTEJ‘]Jﬂ’JﬁJL']J‘L!LW&{]L‘]J“L!Wﬁigﬂ'ﬂxﬁﬂﬁiﬂﬁﬂ'ﬁﬂuﬂWHlluﬁﬂuwuclﬁ

1 o a =

inveuiiennuselanianmsneufierves lne wud SruauSuaumbyaauiuld

v = a % 1

@ 1 = S cs' =
HUNINBDUNYI Lﬂummmmﬂmﬂaﬂuuﬂawmaaum%mmﬁmmmmmmm

]

VDI NNDUNYIN IS IANIINAN AL

()



ABSTRACT

Thesis Title The Relationships Between VAT Refunds for Tourists
and Thailand’s Tourism Revenue

Student’s Name  Miss. Nawaphan Sinthra

Degree Sought Master of Economics

Academic Year 2011

Advisory Committee
1. Assoc. Prof. Boontham Racharak Chairperson
2. Dr. Satien Rujiravanich

3. Assoc. Prof. Asambhinabong Shatragom

In this thesis, the researcher investigates the relationships between
value added tax (VAT) refunds for tourists and tourism revenues in the
Kingdom of Thailand.

In order to carry out this investigation, the researcher analyzed relevant
quarterly secondary time series data from the period between the first quarter
of 2004 to the fourth quarter of 2010, a total of 28 quarters.

Findings on the basis of the testing of the stationary times series data
showed that the amount of VAT refunded for tourists, the number of tourists
requesting VAT refunds, and equilibrium in the tourism services provided for
foreign tourists yielded results at a statistically significant level. Furthermore,

in carrying out the difference-stationary analysis of the first difference of the
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time series, the researcher found that the number of locations at which foreign
tourists requested VAT refunds yielded results at a statistically significant
level.

In respect to estimates of model coefficients, the researcher determined
that the number of foreign tourists requesting VAT refunds and changes in the
number of places at which VAT refunds were requested by the foreign tourists
were directly correlated with the amount of VAT revenue collected from
foreign tourists.

In carrying out testing so as to establish whether there was a causal
relationship between the amount of VAT refunds for foreign tourists and Thai
tourism revenues, the researcher determined that the causal relationship was
unilateral and not bilateral. This was because the amount of VAT revenues
collected from foreign tourists caused changes in the equilibrium state for

tourism services provided for foreign tourists.
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