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ABSTRACT

Recently, the tourism business is one of the most important industry
in Thailand because the revenue from Thailand tourism industry is always on
the top rank of the countries income. Therefore this study aims to study the
factors that related to the revenue from Thailand tourism industry.

The objective of this study is to analyze the factor that related to
Thailand tourism revenue from the foreign travelers who come from Japan,
German, USA, UK and China by utilizing the information during 1980 to 2001.
This study uses the “Multiple Regression Analysis” as a statistic tool to
estimate models in this research.

The interesting data about Thailand tourism industry are that the
number of male tourists are more than female tourists travelling by themselves.
The main propose of travelling is for leisure. Moreover, the average age of
tourists is around 25-34 years old.

From analyzing the model, this study found that three different factors
related to the Thailand tourism revenue. First, the average income of tourists is
a significant factor to the Japanese, German, USA, UK and Chinese tourists and
their elasticies of tourism demand are 2.58, 0.51, 2.82, 1.59 and 1.20,

respectively. Second, the currency exchange rate is a significant factor to the



Japanese, German, USA and UK tourists and their elasticities of tourism demand4
are 0.97, 143, 1.35 and 0.63, respectively. Third, the tourism budget is a
significant factor to the Japanese, German, USA and Chinese tou~rists and their
elasticities of tourism demand are 0.27, 0.42, 0.51 and 1.05, respectively.

An analyzing the ratio between the growth df the number of foreign
tourists ;nd the growth of revenue from foreign tourists by using the Boston
Consulting Group (BCG)I"method, this study~ found two interesting results. First,
the toérists from USA, UK and Chinese "are in the “Stars” area. This resuit
shows that the market can be highly expandable, so the proper strategies‘ at
this time are to ‘maintain the existing market and create the new market by
improving the tourism efficiency.

The another result; lis the tourists from German and Japan are in the
“Question Ma;ks” area. The-market is in the starting growth’ period so the
proper strategies' at this time are io develop the marketing and increase the

tourism efficiency in order to increase the amount -of tourists from those two

countries. ..
The best method to develop the Thailand tourism industry is to

increase the tourism efficiency to the international standard such as promoting

the diversification of tourism, developing the transportation, improving the tourism

human resource and encouraging tourism selling distribution channel.
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Wi : An

1 anigaiim i Sanau wasuil U
2523 104634 245102 60526 92827 3411
2524 116768 245800 71487 92838 8740
2525 120562 250664 70403 85859 8586
2526 125148 234585 73915 86847 12229
2527 137555 228384 74834 92975 15155
2528 150765 226517 81635 96473 27593
2529 172575 261549 99489 114478 30899
2530 212575 349588 126309 148755 21464
2531 237309 452244 135112 186040 33344
2532 266735 555638 200347 222148 52358
2533 285352 652299 207875 243123 60810
2534 248441 559501 197608 257031 75052
2535 274397 569744 236468 275506 128948
2536 278315 581809 249980 320186 261739
2537 202344 691705 258209 353237 | 257455
2538 285486 814706 274366 365812 | 375564
2539 308573 934111 286889 353677 456912
2540 311081 965454 287664 342320 | 439795
2541 361705 986264 375012 aresss | 571061
2542 417860 1064539 425688 375345 775626
2543 473285 1197931 476387 378562 | 704080
2544 485276 1168548 517974 398034 | 694886
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wian : uum

i awizawim :f_niu dangw waTuil n

2523 1077.04 1814.73 1511.22 117412

2524 1243.09 1671.83 2225.86 1307.67

2525 1557.56 2268.72 980.03 1020.97

2526 1567.28 2400.62 1122.25 1143.00

2527 2568.00 2452.00 1005.00 1143.00

2528 3105.21 247593 1086.40 1399.61

2529 3357.61 2776.88 1431.66 2769.02

2530 3739.79 4787.05 2610.64 282399 433.35
2531 5483.46 10583.07 2607.45 4553.73 838.60
2532 6669.52 9436 49 514167 6066.37 145417
2533 6831.95 11415.66 5204.96 8315.21 1883.01
2534 6324.86 11782.17 4479.77 6891.85 1000.84
2535 7588.60 1205343 6407.77 10377.37 4215.56
2536 5236.10 15272.49 6106.47 8582.08 8821.26
2537 8084 .67 17502.93 7111.10 9539.36 7526.25
2538 7608.99 20740.07 13242.27 16090.34 12413.98
2539 10981.00 26552.00 9042.00 15152.00 13647.00
2540 10193.61 22017.62 B8784.18 13087.49 16274.97
2541 15372.43 2031561 18413.11 17475.01 1715493
2542 16423.55 30802.58 19695.79 14576.67 2542513
2543 18534.16 29973.77 21779.07 14004.38 17208.89
2544 22035.95 31446.08 22542.05 15809.77 16976.77
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1 amigawim iy sannu wasuil Au
(um:aessd) | (um 100 ww) (wm : daud) (m:adn) | e wew
2523 20.38 9.00 47.34 11.22 1367
2524 21.72 10.00 43.84 9.62 12.80
2525 22.90 9.22 40.03 9.44 12.06
2526 22.90 9.64 34.69 8.98 11.51
2527 23.54 991 31.33 828 10.12
2528 27.06 1141 34.91 9.24 9.15
2529 26.20 1563 38.38 12.10 7.56
2530 2564 17.76 41.94 14.27 6.82
2531 25.18 19.67 44.82 14.36 B.70
2532 25.60 18.57 4192 13.63 6.70
2533 25.49 17.64 45.36 15.77 525
2534 25.42 18.86 44.90 15.356 4.7
2535 2532 20.25 42.76 16.18 4.55
2536 2522 22.70 37.82 15.24 432
2537 25.05 24.47 38.30 15.36 283
2538 2482 26.46 39.12 17.31 281
2539 25.24 23.17 39.36 16.76 280
2540 31.15 2562 51.00 17.90 3.58
2541 41.02 31.33 67.75 23.24 4.77
2542 3762 33.07 60.72 20.44 445
2543 39.95 36.90 60.29 18.75 4.62
2544 4428 36.31 63.59 20.19 5.18
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ATHHUINK 4 uldafsdavnlzmavaninvaaiion AIUALW.A, 2523-2544

WL : WUETH

’731 anigeuim i fangw woTui iu
(naaard) (s} (Woud) () (woam)
2523 0.211262 26.52628 0.089748 0.211417 0.013720
2524 0.214118 27.25423 0.88644 0.170043 0.014170
2525 0.2079707 27.93537 0.080241 0.156813 0.015150
2526 0.21491 5. 28.49510 0.093560 0.152179 0.016417
2527 0.228543 29.52082 0.095603 0.140637 0.018555
2528 0.235224 30.77695 0.098887 0.139746 0.021228
2529 0.240903 31.42651 0.085751 0.193769 0.022798
2530 0.246894 32.56477 0.103950 0.237049 0.024993
2531 0.256082 34.43633 0.112254 0.249882 0.027362
2532 0.261396 35.90295 0.114283 0.188843 0.028066
2533 0.263236 37.51403 0.114630 0.230387 0.028799
2534 0.259241 38.78414 0.112348 0.252115 0.031768
2535 0.264360 39.05768 0.112127 0.271972 0.034963
2536 0.268377 39.05263 0.114334 0.252124 0.039288
2537 0.276501 38.17270 0.119021 0.262144 0.043794
2538 0.281345 36.66996 0.121819 0.301042 0.047940
2539 0.288839 41.11053 0.124474 0.288089 0.052008
2540 0.299094 41.38462 0.128396 0.253068 0.056048
2541 0.308830 40.08497 0.131290 0.254800 0.59880
2542 0.319305 39.48119 0.133703 0.247143 0.063565
2543 0.324798 39.59111 0.137697 0.220566 0.068206
2544 0.321535 41.73645 0.142072 0215113 0.074655

&
131 : International Financial Statistics Yearbook 2002
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1 awigewim | diu dinge | wandl N Ty
2523 58.1 78.5 456 62.2 333 50.7
2524 636 81.4 50.7 64.8 343 55.0
2525 675 82.8 54.5 67.7 355 577
2526 70.2 84.0 57.4 69.9 35.6 509
2527 ‘72.8 86.0 60.0 71.3 36.6 60.7
2528 75.1 87.6 63.4 728 387 62.0
2529 76.8 89.3 65.4 751 40.9 631
2530 79.1 895 68.8 76.5 427 66.1
2531 818 904 729 77.7 479 70.0
2532 849 92.7 783 79.6 515 742
2533 88.2 95.4 843 823 55.2 785
2534 914 97.6 %0.0 87.8 58.7 83.0
2535 936 99.1 935 922 625 86.8
2536 95.9 99.8 96.1 956 734 89.4
2537 97.9 100.3 975 98.0 882 94.3
2538 100.0 100.0 100.0 100.0 1000 | 100.0
2539 101.9 988 1033 101.0 1066 | 1045
2540 103.9 100.0 1063 101.8 1074 | 1076
2541 105.2 101.8 1095 102.9 1062 | 1170
2542 1068 1025 112.0 104.1 1019 | 1129
2543 109.0 101.9 114.0 1035 1028 | 1149
2544 110.1 94.7 116.8 104.2 1028 | 117.2

P}
T3 : International Financial Statistics Yearbook 2002
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Tlw.e. 2523-2544

bl aniganin dilu dannw waiuil
(maaa1i) (1001L34) (Wawd) (arvin)

2523 743.0 1376.0 542.50 989.4
2524 973.0 14860.3 5§91.33 989.4
2525 1080.0 1512.0 619.75 1070.2
2526 1073.0 1569.0 699.00 1145.2
2527 1070.0 1588.0 807.00 11796
2528 1038.5 1628.0 778.25 12034
2529 1010.0 1550.8 896.00 1203.4
2530 1035.5 1511.5 896.00 12034
2531 1061.0 1406.0 914.00 3017.0
2532 1010.0 1364.0 873.00 3017.0
2533 1135.0 1433.0 1027.00 3204.0
2534 1135.0 1433.0 1109.00 32320
2535 1135.0 1433.0 1133.00 3329.0
2536 1135.0 1433.0 1133.00 3396.0
2537 1135.0 1433.0 1165.00 3396.0
2538 1135.0 1443.0 1165.00 3464.0
2539 1135.0 1443.0 1260.00 3534.0
2540 1135.0 1462.0 1363.00 3714.0
2541 1135.0 14620 1431.00 3714.0
2542 1135.0 1462.0 1460.00 3714.0
2543 1135.0 1462.0 1460.00 3714.0
2544 1135.0 1462.0 1460.00 3714.0J
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i aniganim dju aangu ol ny
2523 2.90 2.80 1.32 130 83.98
2524 3.80 367 1.72 171 109.99
2525 4.30 415 1.956 193 124.45
2526 5.65 5.46 257 254 163.80
2527 843 8.15 3.82 379 24426
2528 9.30 5.78 5.08 391 259.77
2529 7.30 3.600 3.60 6.61 333.28
2530 21.30 25.80 11.00 12.40 435.90
2531 18.99 23.00 9.86 10.67 506.70
2532 22,00 24.00 11.50 12.00 530.64
2533 22.50 22.00 11.00 12.00 830.96
2534 29.40 27,70 14.70 16.70 1004.25
2535 28.60 28.95 15.04 15.24 1262.06
2536 28.80 35.00 16.25 16.30 1463.18
2537 30.00 101.20 18.00 2000 2162.64
2538 4278 57.22 28.16 34.06 2305.02
2539 48.57 85.05 20.97 3201 2495.57
2540 47.20 88.64 26.00 33.50 2528.90
2541 48.06 88.49 26.86 34.36 2525.15
2542 66.30 89.40 36.70 37.70 2649.20
2543 70.00 95.00 40.00 43.30 2920.21
2544 65.90 90.40 40.50 41.40 2918.74
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il adgaim zﬁﬂ'u aamnge el u
2523 227.76 116.81 56.33 61.54 996.1
2524 220.94 117.66 56.35 61.66 1008.4
2625 23217 118.48 56.31 61.60 1020.6
2526 234.30 119.31 56.35 61.38 1039.6
2527 236.37 120.08 56.51 61.31 1054.9
2528 23849 120.84 56.68 60.97 1070.2
2529 24068 121.49 56.85 61.01 1086.7
2530 24284 122.09 57.01 61.09 1104.2
2531 245.06 122.58 57.16 61.42 11219
2532 247.34 123.07 57.36 78.68 1139.2
2533 249.95 12348 57.56 79.36 1155.3
2534 252.64 123.96 57.81 79.98 1170.1
2535 255.37 124.42 58.01 80.57 11836
2536 258.08 124.83 58.19 81.19 1196.4
2537 260.60 125.18 58.39 81.42 1208.8
2538 263.04 12547 58.61 81.66 1220.5
2539 265.46 125.76 58.80 81.90 12325
2540 268.01 126.07 59.01 82.06 12442
2541 270.56 126.41 59.24 82.02 1255.7
2542 272.69 126.65 59.50 82.09 1266.8
2543 281.42 126.87 59.50 82.02 1275.1
2544 284.80 127.34 59.54 82.36 1285.0

ﬁm : International Financial Statistics Yearbook 2002
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Dependent Variable: LNY.)
Method: Least Squares
Date: 07/30/04 Time: 14:43
Sample(adjusted): 1980 2001

Included observations: 22 after adjusting endpoints

Variable Coefficient ~ Std. Error  {-Statistic Prob.

C -6.274910 2821350 -2.224081 0.0392

LNALJ 2583218 0.864103 2.989480 0.0079

LNEJ 0.668619  0.272891 2450134 0.0247

LNBJ 0.272172 0.119507 2277458 0.0352
R-squared 0.964990 Mean dependent var 4.532083
Adjusted R-squared 0.959155 S.D. dependent var 0.969835
S.E. of regression 0.196006 Akaike info criterion -0.258376
Sum squared resid 0.691531 Schwarz criterion -0.060004
Log likelihood 6.842133 F-statistic 166.3779
Durbin-Watson stat 1.658552 Prob(F-statistic) 0.000000
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Dependent Variable: LNYG
Method: Least Squares
Date: 07/30/04 Time: 14:44
Sample(adjusted): 1980 2001

Included observations: 22 after adjusting endpoints

Variable Coefficient  Std. Error  t-Statistic Prob.
c 1.936567 1.723638 1.123535 0.2760
LNAIG 0.512880 0.374522 1.369693 0.1876
LNEG 1.428354 0.446318 3.200304 0.0050
LNBG 0.418823 0.127746 3.278549 0.0042
R-squared 0.947506 Mean dependent var 4.115142
Adjusted R-squared 0938757 S.D. dependent var 0.887276
S.E. of regression - 0219577 Akaike info criterion -0.031264
Sum squared resid 0.867851 Schwarz criterion 0.167107
Log likelihood 4343004 F-slatistic 108.2991
Durbin-Watson stat 1.499959 Prob(F-statistic) 0.000000
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Dependent Variable: LNYE

Method: Least Squares

Date: 07/30/04 Time: 14:44

Sample(adjusted): 1980 2001

Included observations: 22 after adjusting endpoints

Variable Coefficient  Sid. Error  1-Statistic Prob.

C 5.383324 5.491738 0.980259 0.3400

LNAIE 2.816949 2.016150 1.397192 0.1793

LNEE © 1.354347 0.546488 2478274 0.0233

LNBE 0.142765 0.322696 0.442415 0.6635
R-squared 0.867088 Mean dependent var 4.025901
Adjusted R-squared 0.844936 S.D. dependent var 0.806173
8.E. of regression 0.317456  Akaike info criterion 0.706011
Sum squared resid 1.814010 Schwarz criterion 0.904382
Log likelihood -3.766118 F-statistic 39.14264
Durbin-Watson stat 1.564735 Prob(F-statistic) 0.000000
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Dependent Variable: LNYU

Method: Least Squares

Date: 07/30/04 Time: 14:45
Sample(adjusted). 1981 2001
Included observations: 21 after adjusting endpoints
Convergence achieved after 10 iterations

Variable Coefficient  Std. Error t-Statistic Prob.

c 4.893528 1.668203 2.933413 0.0097

LNAIU 1.586715 0.849148 1.868596 0.0801

LNEU 0631315 0.235192 2.684250 0.0163

LNBU 0.505718 0.129688 3.899508 0.0013

AR(1) -0.515615 0220028 -2.343406 0.0324

R-squared 3 0.966881 Mean dependent var 4.198054

Adjusted R-squared 0.958601 S.D. dependent var 0.660651

S.E. of regression 0.134420 Akaike info criterion -0.971434

Sum squared resid 0.289101 Schwarz criterion -0.722738

Log likelihood 15.20006 F-statistic 116.7773

Durbin-Watson stat 1.882412 Prob(F-statistic) 0.000000
Inverted AR Roots -52
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Dependent Variable: LNYC

Method: Least Squares

Date: 07/30/04 Time: 14:46
Sample(adjusted): 1987 2001
Included observations: 15 after adjusting endpoints

Variable Coefficient  Std. Error t-Statistic Prob.

Cc 5.148035 3.649789 1.410502 0.1838

LNAIC 1.204201 0.719235 1.674281 0.1199

LNBT 1.052315 0.524628 2005831 0.0680
R-squared 0.879641 Mean dependent var 4.257398
Adjusted R-squared 0.859581 S.D. dependent var 1.014729
S.E. of regression 0.380244 Akaike info criterion 1.080849
Sum squared resid 1.735025 Schwarz criterion 1.222459
Log likelihood -5.106365 F-statistic 43.85094
Durbin-Watson stat 2146559 Prob(F-statistic) 0.000003
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